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The Deputy General Manager Diate 14.02.2025
Corporate Relationship Dept.

BSE Limited

1" Floar, New Trading Ring

Rotunda Building, P.J. Towers

Dratal Street Fort

Mumbai 400 001

Suh, :

Sir/ Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and [isclosure Requirements) Regulations,
2013 the Board of Directors of the Company at its meeting held today i.¢ 14" February, 2025 has;

1.) Approved Unaudited Financial Results of the Company for the quarter and nine months ended 31% December.
2025 along with Limited Review Report issued by M/s G Basu & Co, Chartered Accountants, Statutory
Auditors of the Company.

Meeting commenced at 2.00 p.m. and concluded at 5§ 207 p.m,

The above is for vour perusal and record.

Thanking you,
Yours truly,
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Independent Auditor's Review Report on Unaudited Financial Results of the Company
for the guarter ended December 31st, 2024 and year to date from April 1st, 2024 to
December 31+, 2024 pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To

The Board of Directors of

Al CHAMPDANY INDUSTRIES LIMITED,
Kolkata.

1. We have reviewed the accompanying statement of unaudited fnancial results (“the
Statement”) of Al CHAMPDANY INDUSTRIES LIMITED (“the Company”) {or the gquarter
ended December3 1=, 2024 and vear to date from April 1=, 2024 to December31=, 2024
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,. 2015, as amended

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
on OUT TeView.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAl}. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended, including the
manner in which it is to be disclesed, or that it contains any material misstatement,

UDIN: 250547T02BEMUKGL3869
Place: Kolkata
Date - : February 14, 2025 For | BASU & ¢
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Unaudited financial results for the Quarter and ning manths ended December 31,2024
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Al CHAMPDANY INDUSTRIES LIMITED
Segmentwise revenue resulls assats and liabifities for the guarter and nine month ended December 31 2024
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Place: Kolkata \ "L ILH

Date: 14.02.2025

These Financial Results have been prepared In accordance with the recognition and measurement
principles lakd down in IND AS 34 intenm financial reparting prescribed under Saction 132 of the
Companies Act, 2013 read with relevant Rules issued under Companies (Account) of Rules, 2014 and
the other accounting principles generally accepted in India.

The Company operates in two business segments viz. Jute/ Jute Diversified Products and Flax Products
within the maaning of IND AS 108 which forms the basis of Segment Repari

Fire occurred on 21.11.2024 in Wellington Jute Mill at Rishra damaging machines, buildings and
invantories, the guantum of loss being pending assassment

Four old units have been under prolongad suspension of work due 1o labour unrest and obsolescenca in

fived capital outlay. The company has undertaken several measures for promotion of operational
efficiency by way of allocating financial resources lowards capex, repairing and overhauling of factory
infrasiructure, property plant and equipment The management endeavors o confinue such efforts 1o
achieve optimum working efficiencies in all s workable manufacturing unit. Deterioration in quality of

inventory leading to loss in value thereo! attributes due to prolonged closure of the factory being
ientified in various phases

A shareholder has lodged number of vexatious, untrue and motivated allegations to various forums
including NCLT against the existing management to stall any of the latter's bid to generate need based
liguidity 1o operate the business. The management has contested the allegations of the said member in
appropriate forums,

Company has finalized negetiation with a party for disposal of residential property at a consideration of
Rs. 21 Crore subject to necessary spprovails for conversion of property for commercial usage against
which Rz, & crore has already been received as advanoe

Managament intends to dispose its entire investment in subsidiary within & period of 12 months thereby
transferring the same to the head of inventories, This rules oul the cause of consolidation of the
subsidiary with the company.

The above resuits have been reviewed by the Audit Committee and approved by the Board at its
meeting held on 14" February, 2025 The Statutory Auditors have carried out 8 Limited Review of the
above Financial Results

Figures of Previous Quarter were the balancing figures between Audited figures of Previous year and
the published figures up to 3™ Quarter of Previous Financial Year.

The figures for the corresponding previous periods! year have been regrouped | reclassified wherever
necassary lo conform (o current pericd's preseniation

L]

~~Harsh Vardhan Wadhwa
hale Time Director
DIN: 08284212

Notes for Quarter and Nine Months Ended 31" December 2024



